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MEMBERSHIP CATEGORIES FOR PETROLEUM EXCHANGE OF INDIA PRIVATE LIMITED (PetEx)
· PetEx Associate Member (PAM) – PAM is a company which is admitted by PetEx as a member, conferring upon him a right to trade (as a Buyer or as a Seller) in one single segment of product defined by PetEx and clear all trades executed on his own account only, through the Clearing House of PetEx. In case the Associate Member wants to expand his trading to additional Segments then he can do so by paying the additional fees, segment wise as prescribed by PetEx. However, he can expand the membership up to maximum of two segments.
TARGET PARTICIPANTS – SMALL /LARGE END USER INDUSTRIES, IMPORTERS, TRADERS.
· PetEx Business Partner (PBP) - PBP is a company which is registered by PetEx as a member, conferring upon him a right to trade (as a Buyer/Seller) in all the segment of products defined by PetEx and clear all trades executed on his own account or on behalf of his clients and clear through the Clearing House of PetEx, as a PetEx Business Partner. PBPs are geographically assigned non-exclusive specific territories as per the business requirements of PetEx and appointed to specifically offer PetEx services to the territories assigned to them by PetEx.
TARGET PARTICIPANTS – REGION SPECIFIC BIG TRADER, OIL REFINERIES, IMPORTERS.
· PetEx Institutional Members (PIM) - PIM is an institution/ corporate who is admitted by PetEx as a member, conferring upon them a right to trade in all the segment of products defined by PetEx and clear through the Clearing House of PetEx, as an Institutional Member.
TARGET PARTICIPANTS – LARGE CORPORATES, OIL REFINERIES, BIG IMPORTERS
PetEx MEMBERSHIP FEE AND DEPOSIT STRUCTURE
	SL
	FEE STRUCTURE
	P A M
	P B P
	P I M

	
	
	INR
	INR
	INR

	A
	MEMBERSHIP ADMISSION FEE (Payable at the time of submission of application form)
	50,000/-
	7,50,000/-
	15,00,000/-

	B
	APPLICATION PROCESSING FEE (Payable at the time of submission of application form)
	5000/-
	5000/-
	5,000/-

	C
	INITIAL REFUNDABLE EARNEST MONEY DEPOSIT (amount by way of demand draft*)
	1,00,000/-
	10,00,000/-
	20,00,000/-

	D
	ANNUAL SUBSCRIPTION FEE* (Payable within 15 days of admission as a member and thereafter Annually)
	10000/-
	1,00,000/-
	2,00,000/- 


NOTE:
	· * The Initial EMD and annual subscription fee may be remitted by way of issuing demand draft favoring ‘Petroleum Exchange of India Private Ltd’ payable at Mumbai. 
· Membership is transferable after three years from the date of admission.
· Initial interest free EMD is refundable after three years on surrender of the membership. 
· Application once submitted cannot be withdrawn as the application is being processed on first-cum-first serve basis.
· Net worth criteria: The minimum net worth criteria for membership shall be Rs. 25 Lakhs for PAM, Rs. 50.00 lakhs for PBP, and 10.00 Crores for PIM and the computation of net worth shall be strictly as per the format prescribed by the PetEx.
· Net worth Certificate to be provided as on 31st March of last financial year issued by a Chartered Accountant along with Computation of Net worth.
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